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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY’S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Segment information (cont'd)

As of 30 June 2007

Revenue
Third party
Inter-segment
Total revenue

From which direct payment received for
sold milk and declared crop

Results

Depreciation and amortisation
Share of profit of associate
Segment result

Assets

Investment in associate and joint ventures

Capital expenditure
Operating assets

Operating liabilities

Not attributed to Adjustments
Services to any specified and
agriculture  activities eliminations  Total
23,337 9 253 - 23,599
8 - 630 (638)" -
23,345 9 883 (638) 23,599
4,501 - - - 4501
1,620 10 91 . 1,721
2,172 - - - 2,172
3,354 (524) (437) (517) 1,876
17,358 - - - 17,358
8,505 3,172 2 - 11,679
60,877 12,516 17,187 - 90,580
23,903 11,249 7,002 - 42154

* Elimination of inter-segment revenue (LTL 1,246 thousand as of 30June 2008 and LTL 638 thousand as of 30 June

2007) arising from sales between subsidiaries.

As of 30 June 2008 the sales consist of LTL 31,434 thousand from sales of goods and LTL 376 thousand from
rendering of services (As of 30 June 2007 - LTL 22,778 thousand and LTL 821 thousand, respectively).

Intangible assets

Group

Cost:

Balance as of 30 June 2006
Additions

Balance as of 30 June 2007
Additions

Balance as of 30 June 2008

Accumulated amortisation:
Balance as of 30 June 2006
Charge for the year

Balance as of 30 June 2007
Charge for the year

Balance as of 30 June 2008

Net book value as of 30 June 2008
Net book value as of 30 June 2007

Amortisation expenses of intangible assets are included within operalting expenses in the income statement.

Other intangible
assets Total
32 60 92
- 11 11
32 71 103
- 35 35
32 106 138
19 51 70
9 18 27
28 69 97
3 6 9
31 75 106
1 31 32
E 2 6
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Group

Cost:

Balance as of 30 June 2006
Additions

Disposals and write-offs
Reclassifications

Balance as of 30 June 2007
Additions

Disposals and write-offs
Reclassifications

Balance as of 30 June 2008

Accumulated
depreciation:

Balance as of 30 June 2006
Charge for the year
Disposals and write-offs
Reclassifications

Balance as of 30 June 2007
Charge for the year
Disposals and write-offs
Balance as of 30 June 2008

Net book value as of
30 June 2008

Net book value as of
30 June 2007

5 Property, plant and equipment

Other
Buildings Machinery property, Construc-
and and plant and tion in
Land structures equipment Vehicles equipment progress Total

2,685 12,406 18,862 2,072 813 88 36,926

1,256 4 3,285 30 104 1,808 6,487
- (69) (445) (96) (22) - (632)

- 540 - 14 (330) (224) -

3,941 12,881 21,702 2,020 565 1,672 42,781

1,192 97 4,953 500 226 2,841 9,809
10 (2) (560) (56) (16) (49) (673)
(246) 1,114 - (45) 19 (1,098) (256)

4,897 14,080 26,095 2,419 794 3,366 51,661
. 870 7,857 1,186 256 - 10,169

- 622 1,865 157 133 - 2,777
- (21) (369) (93) (9) - (492)

- 32 - - (32) - -

- 1,503 9,353 1.250 348 12,454

- 600 2,204 139 85 - 3,028
- (1) _(345) (70) (15) = (431)

- 2,102 11,212 1,319 418 - 15,051
4,897 11,988 14,883 1,100 376 3,366 36,610
3,941 11,378 12,349 770 217 1,672 30,327
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Property, plant and equipment (cont'd)

Company
Vehicles

Cost:
Balance as of 30 June 2006 263
Disposals and write-offs (51)
Balance as of 30 June 2007 212
Balance as of 30 June 2008 212
Accumulated depreciation:
Balance as of 30 June 2006 263
Disposals and write-offs (51)
Balance as of 30 June 2007 212

212

Balance as of 30 June 2008

Net book value as of 30 June 2008
Net book value as of 30 June 2007

The depreciation charge of the Group's property, plant and equipment for the year ended 30 June 2008 amounts to
LTL 3,028 thousand (LTL 2,777 thousand for the year ended 30 June 2007). There was no depreciation charge
accounted for the Company's property plant and equipment for the year ended 30 June 2008 (neither for the year
ended 30 June 2007). The Group's depreciation charge for the year ended 30 June 2008 and 2007 was included into
the following income statement and balance sheet captions:

Asof 30 As of 30
June 2008 June 2007

Cost of sales 1,263 1,002
Biological assets 1,059 998
Work in progress 564 624
Finished goods 75 72
Operating expenses 56 66
Other operating expenses 11 15

3,028 2,777

As of 30 June 2008 part of property, plant and equipment of the Group and the Company with the net book value of
LTL 30,112 thousand and LTL 667 thousand, respectively (LTL 25,246 thousand and LTL 669 thousand as of 30 June
2007, respectively), was pledged to banks as a collateral for the loans (Note 15).

Part of property, plant and equipment of the Group and the Company with the acquisition cost of LTL 4,873 thousand
and LTL 212 thousand, respectively, was fully depreciated as of 30 June 2008 (LTL 4,510 thousand and
LTL 212 thousand as of 30 June 2007) but was still in active use.

As of 30 June 2008 the Group is obliged to acquire machinery and equipment in the amount of LTL 1,763 thousand.
All obligations should be fulfilled by February 2009 (Note 26).
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Investment property

Investment property of the Group and the Company consists of land and buildings leased out under the operating
lease, which generates lease income.

Group Company
Balance as of 30 June 2006 1,873 706
Additions 1,993 -
Additions resulting from acquisitions of subsidiaries 3,188 -
Depreciation (2) (2)
Balance as of 30 June 2007 7,052 704
Additions 4,600 -
Disposals (304) -
Depreciation (2) (2)
Transfers from property, plant and equipment 256 -
Balance as of 30 June 2008 11,602 702

All investment property is pledged to the banks as a collateral for the loans received (Note 15).

Transfers from property, plant and equipment represents newly leased out agricultural land and buildings.

As of 30 June 2008 the fair value of investment property, which was estimated by management by using the sales
comparison approach method, approximated to LTL 23,408 thousand (LTL 19,651 thousand as of 30 June 2007).

Investments into associates and joint ventures

Group Company
Balance as of 30 June 2006 15,507 6,048
Dividends received from associates and joint ventures (383) -
Profit tax related to dividends received™ (68) -
Write-off of associates (59) -
Share profit of associates (before eliminations of unrealised gains) 2,361 -
Balance as of 30 June 2007 17,358 6,048
Dividends received from associates and joint ventures (3,821) -
Profit tax related to dividends received” (673) -
Share of profit of associates (before eliminations of unrealised gains) 6,652 -
Disposals of associates (365) (314)
Balance as of 30 June 2008 19,151 5,734

*As investor should pay income tax on dividends received, it is deducted from total distributed amount of dividends.
The total amount of dividends applicable to the Group as of 30 June 2008 and 2007 comprised LTL 4,494 thousand

and LTL 451 thousand, respectively.

In 2008 the Group and the Company sold their holdings in associate Z20B Zvirbloniai for LTL 1,150 thousand and
LTL 1,005 thousand, respectively. Gain on disposal of the investments into the associate in the Group and the
Company amounted to LTL 785 thousand and LTL 691 thousand, respectively, and is accounted for under other
operating income caption in the income statement (Note 21).
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Biological assets

Fair value of the Group's animals and livestock:

Group Milking Total animals
cows Heifers Bulls Horses Others and livestock
Fair value as of 30 June 2006 3,439 2,797 408 12 39 6,695
Acquisitions 28 266 - - - 294
Births - 145 156 - - 301
Makeweight 232 1,661 891 3 236 3,023
Transfers between groups 666 (2,016) (33) - 1,383 -
Disposals (283) (302) (853) (3) (1,599) (3,040)
Wirite-offs and falls (182) (55) (24) (1) - (262)
Change in fair value of biological assets 644 100 (130) - - 614
Fair value as of 30 June 2007 4,544 2,596 415 11 - 59 7,625
Acquisitions . 242 - - - 242
Births B 164 159 - - 323
Makeweight 332 1,792 690 - 189 3,003
Transfers between groups 514 (1,518) (14) - 1,018 -
Disposals (213) (290) (1,101) - (1,258) (2,862)
Write-offs and falls (148) (39) (49) - (3) (239)
Change in fair value of biological assets (703) (123) (78) - * (904)
Fair value as of 30 June 2008 4,326 2,824 22 11 5 7,188
Quantity according to biological
assets group (unaudited):
As of 30 June 2008 1,436 1,536 317 6 7 3,302
As of 30 June 2007 1,384 1,447 426 6 28 3,291
The Group's crops by cultures are as follows:
Group Winter ~ Summer Feeding
cultures cultures Rapeseeds cultures Total crops
As of 30 June 2007
Total sowed (ha) (unaudited) 2,849 2,371 1,971 2,455 9,646
Total expenses incurred 2,873 1,810 2,369 1,360 8,412
Change in fair value of biological assets - - - - 3,451
General growing expenses - - - - 181
Fair value as of 30 June 2007 2,873 1,810 2,369 1,360 12,044
Average expenses 1 ha (Litas) (unaudited) 1,008 763 1,202 554 1,249
As of 30 June 2008
Total sowed (ha) (unaudited) 2,721 2,738 2,162 2,089 9,710
Total expenses incurred 3,539 2,986 3,403 1,501 11,429
Change in fair value of biological assets - - - - 2,733
General growing expenses - - - - 277
Fair value as of 30 June 2008 3,539 2,986 3,403 1,501 14,439
1,301 1,091 1,574 719 1,487

Average expenses 1 ha (Litas) (unaudited)

As of 30 June 2008 and 2007 the management of the Group treats all animals and livestock as non-current assets and

all crops as current.

All changes in fair value of crop and livestock were accounted for under cost of sales caption in the income statement

of the Group.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY’S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Inventories
Group Company
As of 30 As of 30 As of 30 As of 30

June 2008 June 2007 June 2008 June 2007
Work in progress 4,993 3,274 - -
Raw materials and consumables 3,341 2,458 - B
Finished goods 2,799 1,712 - -
Purchased goods for resale 28 5 - -
Less: net realisable value allowance (65) (65) - -
11,096 7,384 - -

The acquisition cost of the Group's inventories accounted for at net realisable value as of 30 June 2008 amounted to
LTL 130 thousand (LTL 130 thousand as of 30 June 2007). Changes in allowance for inventories for the year 2008

and 2007 were included into operating expenses.

Trade receivables

Group Company
As of 30 As of 30 As of 30 As of 30
June 2008 June 2007 June 2008 June 2007

1,480 960 - 10

Trade receivables, gross
Less: allowance for doubtful trade receivables

1,480 960 - 10

Trade receivables are non-interest bearing and are generally collectible on 30 - 90 days terms.
The ageing analysis of the Company's trade receivables as of 30 June 2008 and 2007 is as follows:

Past due but not impaired

Trade receivables neither past Less than 31-60 61-90 More than
due nor impaired 30 days days days 91 days Total
2007 10 - - - - 10
2008 - - - - - -
The ageing analysis of the Group's trade receivables as of 30 June 2008 and 2007 is as follows:
Past due but not impaired
Trade receivables neither past Less than 31-60 61-90 More than
due nor impaired 30 days days days 91 days Total
2007 887 36 8 2 27 960
2008 1,417 20 1 36 6 1,480
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)

CONSOLIDATED AND PARENT COMPANY’S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

11 Other accounts receivable

Group Company
As of 30 As of 30 As of 30 As of 30
June 2008 June 2007 June 2008 June 2007
Financial assets
National Paying Agency 3,583 3,620 - -
Receivables from property, plant and equipment sold 19 47 - -
Other receivables 115 40 - -
3,717 3,707 - -
Non-financial assets
Other recoverable taxes 127 6 51 6
Recoverable VAT 1,089 932 = -
1,216 938 51 6
4,933 4,645 51 6

The ageing analysis of the Group's other receivables (except for non-financial assets (recoverable VAT and other

recoverable taxes)) as of 30 June 2008 and 2007 is as follows:

Past due but not impaired

Other accounts receivable Less than 31-60

61-90 More than

neither past due nor impaired 30 days days days 91 days Total
2007 3,678 13 5 3 3,707
2008 3,693 15 1 3 3,717
12 Cash and cash equivalents
Group Company
As of 30 As of 30 As of 30 As of 30

June 2008 June 2007 June 2008 June 2007

Deposits with maturity of less than three months 1,550 < - -
Cash at bank 2,256 1,337 732 104
Cash on hand 13 69 = 2

3,819 1,406 732 104

Opening maturities for all deposits are up to three months and the weighted average of the annual interest rate as of

30 June 2008 was 6.75 %.

The major part of the Group's accounts at banks and cash inflows are pledged to banks as a collateral for the loans.
As of 30 June 2008 and 2007 there were no restrictions on use of cash balances held in the pledged accounts

(Note 15).

13 Reserves

Legal reserve

A legal reserve is a compulsory reserve under Lithuanian legislation. Annual transfers of not less than 5 % of net profit,
calculated in accordance with International Financial Reporting Standards, are compulsory until the reserve reaches
10 % of the share capital. The Company was in compliance with the stated requirement.

Other reserves

The balance of other reserves represents a reserve formed by the decision of the Company's shareholders, which is to
be used only for the purposes that are set by the decision of the Company’s shareholders.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Grants and subsidies

Group
Balance as of 30 June 2006 5,273
Received 894
Amortisation (1,835)
Balance as of 30 June 2007 4,332
Received 795
Amortisation 960
Balance as of 30 June 2008 4,167

The grants consist of the funds received from the EU and NPA for the purpose of an acquisition of machinery and
equipment (non-current assets).

The amortisation of grants of the Group as of 30 June 2008 amounted to LTL 960 thousand (LTL 1,835 thousand in
2007). The amortisation of grants is accounted for under cost of sales in the income statement and reduces the

depreciation of related asset expenses.

Borrowings

Group Company
As of 30 As of 30 Asof 30 As of 30
June 2008 June 2007 June 2008 June 2007

Non-current borrowings
Bank borrowings secured by the Group assets 25,693 12,273 - -

Other non-current borrowings 919 1,743 - .
26,612 14,016 - -

Current borrowings

Current portion of non-current bank borrowings 2,144 2,092 = -
Current bank borrowings secured by the Group assets 3,000 - - %
Other current borrowings 4,801 1,295 583 592
9,945 3,387 583 592

36,557 17,403 583 592

In 2006/2007 the Group received non-current interest free loans amounting to LTL 1,400 thousand from minority
shareholders. These loans were discounted to their fair value using 8 % interest rate. The discounting effect amounting
to LTL 648 thousand was accounted for directly in equity, minority interest caption. The realisation of the discounting
effect is accounted for under financial expenses caption and is fully attributable to minority (Note 22).

All non-current borrowings will be repaid within one to five years period.

Weighted average effective interest rates of borrowings outstanding at the year-end:

As of 30 As of 30
June 2008 June 2007

759 % 6.82 %

Current borrowings
7.32 % 6.25 %

Non-current borrowings
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)

CONSOLIDATED AND PARENT COMPANY’S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Borrowings (cont'd)

Borrowings at the end of the year in national and foreign currencies:
Group

Company

As of 30 As of 30
June 2008 June 2007

As of 30 As of 30
June 2008 June 2007

Borrowings denominated in:

EUR (LTL equivalent) 24,945 4,831 B o
LTL 11,612 12,572 583 592
36,557 17,403 583 592

As of 30 June 2007 unutilised part of credit lines comprised LTL 500 thousand. As of 30 June 2008 the Group does not

have any credit lines.

As of 30 June 2008 property, plant and equipment, investment property, inventories and bank accounts were pledged

to banks as a collateral for the loans (Notes 5, 6, 9 and 12).

Compliance with the covenants of the agreements

As of 30 June 2008 2UB Landvesta 1 and Z2UB Landvesta 2 did not comply with the covenants of non-current
borrowings agreements. The subsidiaries of the Group did not comply with the covenants requiring to keep not less
then LTL 78 thousand and LTL 212 thousand, respectively in bank account and did not reach the required EBITDA

level.

According to the borrowing agreements mentioned above, if the companies do not comply with the covenants, the
lender has a right to demand full or partial repayment of the loan, however per obtained comfort letters from
DnB NORD Bankas dated 20 June 2008, non-current borrowings will not be demanded to be repaid earlier than the

stated date per non-current borrowings agreement.

Financial lease obligations

The assets leased by the Group under financial lease contracts consist of machinery and equipment, buildings and
structures, vehicles and land. Apart from the lease payments, the most significant liabilities under the lease contracts
are maintenance and insurance. The terms of financial lease vary from 3 to 5 years. The split of the net book value of

the assets acquired under financial lease is as follows:

Machinery and equipment
Buildings and structures
Vehicles

Land

Group

As of 30 As of 30
June 2008 June 2007

1,527 997
330 379
412 121
215 231

2,484 1,728

Principal amounts of financial lease payables at the year-end denominated in national and foreign currencies are as

Company

As of 30 As of 30
June 2008 June 2007

follows:
Group
As of 30 As of 30
June 2008 June 2007
EUR 2,269 1,497
LTL 215 231
2,484 1,728

As of 30 June 2008 the interest rate on the financial lease obligations in EUR varies depending on the EUR LIBOR

and EURIBOR and ranges from 5.5 % to 7.32 %. The interest rate for the remaining portion

liability in LTL outstanding as of 30 June 2008 is fixed, i.e. from 2 % to 5 %.
34
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY’S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Financial lease obligations (cont’d)

Future minimum lease payments under the above mentioned financial lease contracts as of 30 June 2008 are as
follows:

Group

Financial year ended
30 June 30 June

2008 2007

Within one year 894 562
From one to five years 1,738 1,039
After five years 211 329
Total financial lease obligations 2,843 1,930
interest (359) (202)
Present value of financial lease obligations 2,484 1,728
Financial lease obligations are accounted for as:

- current 766 526

- non-current 1,718 1,202
Operating lease

The Group and the Company concluded several contracts of operating lease. The terms of lease do not include
restrictions on the activities of the Group and the Company in connection with the dividends, additional borrowings or
additional lease agreements. In 2008 the lease expenses of the Group amounted to LTL 367 thousand

(LTL 518 thousand in 2007).
Future lease payments according to the signed lease contracts are as follows:

Group

Financial year ended
30 June 30 June

2008 2007
Within one year 186 151
From one to five years 181 367
367 518
Denominated in:
-EUR 222 331
145 187

-LTL
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)

CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

{all amounts are in LTL thousand unless otherwise stated)

Trade payables

Terms and conditions of the financial liabilities (except financial loans):
- Trade payables are non-interest bearing and are normally settled on 60-day terms.
- Other payables are non-interest bearing and have an average term of six months.

- Interest payable is normally settled quarterly throughout the financial year.

- For terms and conditions relating to related parties, refer to Note 27.

Other current liabilities

Overpayment by NPA
Audit accrual
Liability to former minority shareholders

Other

Group

Company

As of 30
June 2008 June 2007

As of 30

As of 30
June 2008 June 2007

As of 30

1,468 ; . z
207 5 207 .
79 177 - .
130 80 - 3
1,884 257 207 3

NPA accidentally transferred LTL 1,468 thousand to the Group, therefore this amount will be returned to NPA in the

nearest future.

Operating expenses

Wages and salaries and social security
Consulting expenses

Insurance expenses

Vacation accrual expenses

Rent of vehicles and maintenance expenses
Transportation

Production unusable for agricultural means
Bank fees

Rent of administration premises and maintenance expenses
Rent of machinery

Telecommunications

Real estate valuation expenses
Depreciation and amortisation
Compensation of damages to third parties
Taxes other than income tax

Stationery and office services

Advertising expenses

Other

36

Group Company
Financial year ended Financial year ended
30 June 30 June 30 June 30 June

2008 2007 2008 2007
2,085 1,851 64 78
414 277 266 125
238 173 - -
229 107 - -
207 142 - -
134 73 - -
132 87 - -

99 85 - -

85 102 - -

80 81 - -

72 69 - -

62 30 - -

56 66 - -

47 80 - -

43 47 11 8

37 29 - 1

35 T - -

502 714 2 2
4,557 4,020 343 214
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)

CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Other operating income (expenses)

Other operating income

Gain from disposal of investment in associate (Note 7)
Rental income on investment property

Gain from disposal of fixed assets

Dividends

Write off of accounts payable

Currency exchange gain

Other

Other operating (expenses)

Investment property maintenance expenses
Loss from disposal of fixed assets

Currency exchange (loss)

Transportation expenses

Other

Income (expenses) from financing activities

Income from financing activities
Interest income
Other financial income

(Expenses) from financing activities
Interest expenses

Discounting effect of non-interest bearing loans received

(Note 15)
Other financial expenses

Income tax

Group

Company

Financial year ended

Financial year ended

30 June 30 June 30 June 30 June
2008 2007 2008 2007
785 - 691 -
419 445 230 253
187 507 - -
147 298 3,895 505
88 68 - -
47 54 - -
106 193 - -
1,779 1,565 4,816 758
(121) (105) (55) (49)
(53) (15) (2) (2)
(5) (1) - -
(3) (43) 3 -
(23) (107) - -
(205) (271) (57) (51)
Group Company
Financial year ended Financial year ended
30 June 30 June 30 June 30 June
2008 2007 2008 2007
1,083 17 1 23
129 30 12 -
1,212 47 13 23
(2,830) (789) (43) (77)
(65) (71) - -
(4) (2) - -
(2,699) (862) (43) (77)

As the majority of the Group companies is engaged in agricultural activities which are not subject to income tax as of
30 June 2008 and 2007, the Group and the Company did not account for deferred tax asset or liability.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Basic and diluted earnings per share

Basic eamings per share reflect the Group's net profit, divided by the outstanding number of shares. The Group does
not have any potential shares, therefore basic and diluted eamings per share are the same. Calculation of the basic

and diluted eamings per share is presented below:

Group

Financial year ended
30 June 30 June
2008 2007

8,470 5,163

Net profit, attributable to the shareholders of the Company
43,069 43,069

Weighted average number of shares outstanding

Basic and diluted eamings per share (in LTL) 196.66 119.88

Financial assets and liabilities and risk management
Credit risk

The main two customers of the Group — ZUB Zibartoniai and AB Zemaitijos Pienas — as of 30 June 2008 comprise
approximately 71 % (ZUB Zibartoniai, UAB Marijampolés Pieno Konservai and AB Zemaitijos Pienas -
approximately 82 % as of 30 June 2007) of the total Group's trade receivables.

The Group's and the Company's procedures are in force to ensure on a permanent basis that sales are made to
customers with an appropriate credit history and do not exceed an acceptable credit exposure limit.

The Group and the Company do not guarantee obligations of other parties. The maximum exposure to credit risk is
represented by the carrying amount of each financial asset, including derivative financial instruments, if any, in the

balance sheet. Consequently, the Group and the Company consider that its maximum exposure is reflected by the
amount of trade receivables, net of allowance for doubtful accounts recognised at the balance sheet date.

Interest rate risk

The major part of the Group's and the Company’s borrowings is with variable rates, related to LIBOR, which creates an
interest rate risk. There are no financial instruments designated to manage the exposure to fluctuation in interest rates

outstanding as of 30 June 2008 and 2007. In the table below it is presented the sensitivity analysis of the pre-tax profit

of the Group to possible changes in the interest rates, considering that all other variables will remain the constant.

Increase / Effect on the
decrease of profit before
basic points income tax

2008

EUR +150 -108
EUR -150 +108
LTL + 350 - 207
LTL - 350 +207
2007

EUR + 150 -21
EUR - 150 +21
LTL + 350 - 335
LTL - 350 + 335
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY’S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Financial assets and liabilities and risk management (cont'd)

Liguidity risk

The Group's and the Company'’s policy is to maintain sufficient cash and cash equivalents or have available funding
through an adequate amount of committed credit facilities to meet its commitments at a given date in accordance with
its strategic plans. The Group's liquidity (total current assets / total current liabilities) and quick ((total current assets —
inventories and crops) / total current liabilities) ratios as of 30 June 2008 were 1.19 and 0.38, respectively (1.27 and
0.36 as of 30 June 2007, respectively). The Company's liquidity and quick ratios as of 30 June 2008 were 0.88 and
0.88, respectively (0.04 and 0.04 as of 30 June 2007, respectively). The liquidity will be managed by the respective
support of the shareholders. As the majority of the current trade payables comprise the payables to related parties,
which are owned by the same shareholders, the payments will be made considering the financial situation of the

Company.

The table below summarises the maturity profile of the Group's financial liabilities based on contractual undiscounted

payments (scheduled payments including interest).

Non-current borrowings

Lease liabilities

Payables to associated and
related companies

Current trade payables

Other liabilities

Balance as of 30 June 2007

Non-current borrowings

Lease liabilities

Current borrowings

Non-current payables to
associated and related
companies

Payables to associated and
related companies

Current trade payables

Other liabilities

Balance as of 30 June 2008

undiscounted payments (scheduled payments including interest).

Interest bearing loans and
borrowings

Trade payables

Balance as of 30 June 2007

Interest bearing loans and
borrowings

Trade payables

Balance as of 30 June 2008

On Less than 3to12 1to 5 More than
demand 3 months months years 5 years Total

- 329 3,648 10,537 6,595 21,109

- 145 432 1,133 220 1,930

- 973 12,787 705 - 14,465

- 1,051 641 47 - 1,739

- 28 222 3 4 257

- 2,526 17,730 12,425 6,819 39,500

- 739 2,288 23,998 8,374 35,399

- 252 642 1,738 211 2,843

- - 8,288 - - 8,288

- - - - 1,400 1,400

- 5,594 5,768 882 - 12,244

- 4,789 546 - - 5,335

- 1,752 125 3 4 1,884

- 13,126 17,657 26,621 9,989 67,393

The table below summarises the maturity profile of the Company's financial liabilities based on contractual
On Less than 3to12 1to 5 More than
demand 3 months months years 5 years Total
- 191 445 - 636
- 4 - 4
- 195 445 640
- 182 445 627
5 - 5
187 445 632
39
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Financial assets and liabilities and risk management (cont'd)

Foreign exchange risk

As all operations take place in Lithuania and are denominated in EUR and LTL, the Group and the Company do not
face any foreign exchange risk.

Financial risk management arising from biological assets strategies

The Group is exposed to financial risks arising from changes in milk and crop prices. The Group does not anticipate
that milk and crop prices will decline significantly in the foreseeable future and, therefore, has not entered into
derivative or other contracts to manage the risk of the decline in milk and crop prices. The Group reviews its outlook
for milk and crop prices regularly in considering the need for active financial risk management.

Fair value of financial instruments

The Group's and the Company's principal financial instruments not carried at fair value are trade, the Group and
other receivables, trade and other payables, non-current and current borrowings.

Fair value is defined as the amount at which the instrument could be exchanged between knowledgeable willing
parties in an arm’s length transaction, other than in forced or liquidation sale. Fair values are obtained from quoted
market prices, discounted cash flow models and option pricing models as appropriate.

The carrying amounts of financial assets and liabilities of the Group and the Company are approximately equal to
their fair value.

The fair value of borrowings has been calculated by discounting the expected future cash flows at prevailing interest
rates. The fair value of loans and other financial assets have been calculated using market interest rates.

The following methods and assumptions are used to estimate the fair value of each class of financial instruments:

(a) The carrying amount of current trade accounts and Group receivable, current trade accounts payable and

current borrowings approximates fair value.
(b) The fair value of non-current debt is based on the quoted market price for the same or similar issues or on
the current rates available for debt with the same maturity profile. The fair value of non-current borrowings

with variable interest rates approximates their carrying amounts.

Capital management

As capital management, the Company manages share capital, statutory capital reserve and retained eamings
amounting to LTL 86 thousand, LTL 10 thousand and LTL 4,440 thousand as of 30 June 2008, respectively. The
primary objectives of the Company’s capital management are to ensure that the Company complies with externally
imposed capital requirements, requiring to keep its equity at no less than 50 % of its share capital, as imposed by the
Law on Companies of the Republic of Lithuania. The Company complies with this requirement.

As a secondary objective, the Company holds high retained eamings and equity for possible future expansion and
further development of the Group.

The Company manages its capital structure and makes adjustments to it in the light of changes in economics
conditions and the risk characteristics of its activities. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. No changes were
made in the objectives, policies or processes during the year ended 30 June 2008.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Commitments and contingencies

The Company have guaranteed for the obligations of its related parties, UAB Dotnuvos Projektai and UAB Mestilla,
under previous agreements for the total amount of LTL 21,542 thousand, respectively (LTL 17,342 thousand as of 30

June 2007).

As of 30 June 2008 and 2007 the Company has not recorded any liabilities conceming these guarantee
agreements in the financial statements as the management of the Company believes that the obligations under
these agreements will be properly settied by the mentioned companies.

Additional investments are required for cattle farms located in Z0B Aukstadvaris, Z0B Luk3iai and ZUB Sidabravas

due to increasing environmental regulation in Lithuania. Incompliance with such regulations may result in significant

fines. Total estimated investment value for modemisation till compliance level with the environmental regulations set
by the state of Lithuania amounts to LTL 1,800 thousand. (ZUB Aukstadvaris — LTL 500 thousand, Z0B Luksiai -

LTL 900 thousand and ZUB Sidabravas — LTL 400 thousand).

As few Group companies (2UB Luksiai, ZUB, Sidabravas, ZUB Aukstadvaris and Z20B Medeikiai) received grants from
the EU and NPA, mostly for acquisitions of agricultural heavy duty equipment, these companies are committed not to
discontinue operations related to agriculture for a 0.5 to 5.5 years as of 30 June 2008 (1.5 to 6.5 years as of 30 June
2007). In case of none compliance with the requirements Group companies will have to return funds received to the
state of Lithuania amounting to LTL 4,986 thousand as of 30 June 2008 (LTL 5,088 thousand as of 30 June 2007).

Related party transactions

The parties are considered related when one party has the possibility to control the other one or have significant
influence over the other party in making financial and operating decisions. !

The related parties of the Company were as follows:

Akola Aps (shareholder),

AB Linas Agro (same shareholders);

SIA Linas Agro (same shareholders);

UAB Gerera (same shareholders);

UAB Mestilla (same shareholders);

UAB Sinrena (same shareholders);

UAB Consonus (same shareholders);

KOB Linas Agro Griidy Centras (same shareholders);

00O Linas Agro Zernovoj Centr (same shareholders);

ZAO UkrAgro NPK (same shareholders);

Rosenkrantz A/S (same shareholders);

In liquidation status OOO Ukrkalyj (same shareholders);

OAO Vinnickoje Paj. Predpr. Rajagrohim (same shareholders);

20B Zibartoniai (related shareholders);

UAB Dotnuvos Projektai (joint venture);

20B Dotnuvos Agroservisas (related through management of joint venture);
UAB Invisco (subsidiary of the Company),

Z20B Aukstadvaris (subsidiary of the Company);

20B Luksiai (subsidiary of the Company);

Z0B Medeikiai (subsidiary of the Company);

Z0B Sidabravas (subsidiary of the Company);

20B Landvesta 1 (subsidiary of the Company);

Z0B Landvesta 2 (subsidiary of the Company);

Z0B Landvesta 3 (subsidiary of the Company);

20B Landvesta 4 (subsidiary of the Company);

Z0B Landvesta 5 (subsidiary of the Company);

20B Landvesta 6 (subsidiary of the Company);

UAB Linas Agro Konsultacijos (subsidiary of the Company);

UAB Jungtiné Ekspedicija (associate of the Company);

Z0K Kupiskio Gridai (associate of the Company);

708 Zvirbloniai (associate of the Company, till 16 June 2008);

UAB Linas Agro Gridy Centras KUB (investments held by the Company);
Panevézio Rajono Eriskiy ZUB (investments held by the Company);

000 Akola Ukraina (Company holds investment but does not possess voting rights);
UAB Kustodija (joint venture);

BL SP Selskohozaistvenyje Uslugi 00O (investments held by the Company);
BL SP Krupica 00O (investments held by the Company);

Shareholders of the Company.
41
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)

CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(all amounts are in LTL thousand unless otherwise stated)

Related parties transaction (cont’'d)

The Group's transactions with related parties including associates in 2008 were as follows:

2008 Purchases Sales Receivables Payables
AB Linas Agro 9,329 12,980 496 17,044
KUB Linas Agro Gridy Centras 172 2 - -
20B Panevézio Rajono Eriskiy - 35 27 -
UAB Dotnuvos Projektai 3,275 764 1,700 693
Z0B Dotnuvos Agroserivsas 119 - 45 12
Akola Aps - 198 4,003* -
UAB Mestilla - 925 5,664" .
12,895 14,904 11,935 17,749
The Group's transactions with related parties including associates in 2007 were as follows:
2007 Purchases Sales Receivables Payables
AB Linas Agro 2,995 7,092 715 14,371*
KUB Linas Agro Gridy Centras 691 991 - 432
20B Panevézio Rajono Eriskiy - - 18 -
UAB Dotnuvos Projektai 670 1,304 37 1,036
UAB Jungtiné Ekspedicija - 451 - -
UAB Kustodija 44 - - 282
Z20B Zvirbloniai - 55 = .
4,400 9,893 770 16,121

* Represents non-current receivables from loans granted.
** Includes financial loans.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Related parties transaction (cont'd)

The Company’s transactions with related parties including associates in 2008 were as follows:

2008 Purchases Sales Receivables Payables
UAB Invisco % 12 183 =
AB Linas Agro 43 253 23 2,580
UAB Dotnuvos Projektai s = 1,700 _
Z0B Landvesta 1 % 2 1 -
Z0B Landvesta 2 2 1 ;
208 Landvesta 3 - 2 1 =
Z0B Landvesta 4 3 2 1 -
Z0B Landvesta 5 4 2 1 B
20B Landvesta 6 4 1 7 :
54 276 1,912 2,580

The Company’s transactions with related parties including associates in 2007 were as follows:

2007 Purchases Sales Receivables Payables
AB Linas Agro 299 235 - 5,129
UAB Invisco . - 171 .
UAB Linas Agro Konsultacijos - 2 - P
UAB Dotnuvos Projektai s 850 % "
UAB Jungtiné Ekspedicija = 451 " -
UAB Mestila - - 29 &
208 Zvirbloniai - 55 5 =
299 1,593 200 5,129

Non-current receivables’ from related parties of the Group and the Company annual interest rate ranges from EUR
LIBOR + 5.4 % to 7.15 % and 8 %, respectively.

Transactions with related parties include sales and purchases of goods and services as well as financing transactions
in the ordinary course of business. In addition, the Company has guaranteed for the obligations of its subsidiaries as
stated in Note 26.

Transactions with associates in 2008 and 2007 include the purchase of goods and services in the ordinary course of
business, also the acquisition of subsidiaries as disclosed in Note 1 and the acquisition of property, plant and
equipment.

All of the share purchase and sales transactions made with subsidiaries were made with a view to restructure the
Group and to transfer all subsidiaries not related to the business of the subgroup to a respective subgroup. The sales
price for the intercompany subsidiary purchase and sale transactions is established by the management and

sharehdlders of the Company and a respective subsidiary considering the results of independent valuations, if any,
undertaken for the purposes of the transfer pricing regulations, which may not always be at their fair value.

The Company's sales of services in the years ended 30 June 2008 and 2007 consist of revenue from services to
agriculture business.

There were no guarantees or pledges related to the payables to or receivables from related parties. Receivables and
payables from / to related parties will be settled in cash or offset with the payables / receivables from / to respective

related parties.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Related parties transaction (cont'd)
The ageing analysis of receivables from related parties as of 30 June 2008 is as follows:

Receivables past due but not impaired

Less More
Receivables neither past than 30 31-60 61-90 91-120 than 121
due nor impaired days days days days days Total
Company 1,726 2 1 - - - 1,729
Group 1,841 92 77 69 43 146 2,268
The ageing analysis of receivables from related parties as of 30 June 2007 is as follows:
Receivables past due but not impaired
Less More
Receivables neither past than 30 31-60 61-90 91-120 than 121
due nor impaired days days days days days Total
Company 29 - - - - - 29
Group 341 27 23 23 24 161 599

Remuneration of the management and other payments

The management of the Group and the Company consist of the board and directors. The Group’s and the Company's
management remuneration amounted to LTL 748 thousand and LTL 12 thousand in the year ended 30 June 2008,
respectively (LTL 518 thousand and LTL 12 thousand in 2007). In the year ended 30 June 2008 and 2007 the
management of the Group and the Company did not receive any loans, guarantees, except for Mr. Darius Zubas.

The Group and the Company supplied Mr. Darius Zubas with the guarantee for a loan received from AB Bankas
Hansabankas amounting to LTL 6,479 thousand. The guarantee is provided according to contract No. 05-041055-LA2

dated 27 June 2005, according to which it is valid till 1 September 2008.

No other payments or property transfers to/from management were made or accrued.
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AB LINAS AGRO GROUP (formerly UAB AGRIVETA)
CONSOLIDATED AND PARENT COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008
(all amounts are in LTL thousand unless otherwise stated)

Subsequent events
On 12 September 2008 the Company changed its name to AB Linas Agro Group and the legal form to public limited
liability company.

On 30 July 2008 the Company decided to increase the share capital by issuing 31,931 shares with the par value of
LTL 2 each (in total LTL 63 thousand), which was fully paid by the main shareholder Akola Aps. The new share capital
and by-laws were registered on 12 September 2008.

On 29 September 2008 the Company increased the share capital by issuing 20,425,000 shares with the par value of
LTL 2 each. The new issue was paid as follows:

Amount of acquired

Acquirer Number of shares share capital
Mr. Darius Zubas 10,587,298 21,175
Mr. Vytautas Sidlauskas 5,999,469 11,999
Akola Aps (Denmark) 2,850,627 5,702
Mr. Dainius Pilkauskas 529,365 1,059
Mr. Ariinas Zubas 529,365 1,059
Mr. Tomas Sidlauskas 3,876 6
20,500,000 41,000

The issued shares acquired by Akola Aps were paid by cash. The shares acquired by other persons were paid by
contributing AB Linas Agro shares as a contribution in kind.

After the restructuring of the Group, the ultimate shareholders contributed 100 % AB Linas Agro shares to
the Company.

The new share capital and by-laws were registered on 1 October 2008.

Also on 9 September 2008 the Group and the Company acquired 12 % of ZAT UkrAgro NPK for LTL 5,544 thousand
(from related party).

ZAT UkrAgro NPK is engaged in production and sale of fertilizers in Ukraine. The financial information on the
acquired investment as of 30 September 2008 (approximate acquisition date) is presented below.

30 September 2008
Carrying values: (unaudited)
Assets 94,369
Liabilities 51,157
Net assets 43,212
Revenue 305,154
Net profit 19,199

As of the date of issuance of these financial statements the fair values of the net assets acquired were not yet
assessed by the Group.
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